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HUDSON’S BAT COMPANY. 


A General Court of the Governor and Company of 
Adventurers of England trading into Hudson’s Bay 
will he held at the City Terminus Hotel, Cannon Street, 
on Monday, the 15th July next, at Twelve o’clock, 
when a Report from the Governor and Committee will 
he laid before the Shareholders, and a Dividend declared. 

In accordance with the provisions of the Company’s 
Charters, the following Members of the Board retire 
by rotation, and will he proposed for re-election: The 
Earl of Lichfield, Deputy-Governor, and Mr. Alderman 
Yaughan Morgan. 

Mr. Thomas A. Welton will be proposed for re-election 
to the office of Auditor of the Company. 

The Transfer Books of the Company will he closed on 
the 27th June, and reopened on the 17th July. 


By order of the Board, 


Hudson’s Bay House, 

London, June 25 th, 1895. 


W. WARE, 

Secretary. 



REPORT. 


The Governor and Committee have now to submit to the Pro¬ 
prietors the Annual Accounts, which show a profit of £60,275 14s. 7d., 
to which must he added £25,029 5s. 9d. brought forward from 
last year, making a total of £85,305 Os. 4d. Out of this sum they 
recommend a dividend of Twelve shillings per share, free of 
Income Tax, which will absorb £60,000, leaving the sum of 
£25,305 0s. 4d. to he carried forward. 

The quantity of Purs sold by the Company in January and 
March last was about the same as that sold in 1894. The 
improvement in prices, indicated in the last report as probable, 
was realized this spring, and although the value of some Furs 
declined, the majority of the changes showed an improvement upon 
the low prices of last year, the principal advances being in Marten, 
Mink, Lynx, and White Fox. 

The information so far received from the Company’s Trading 
Posts encourages the hope that the quantity of Furs to be imported 
before next year’s Sales may not fall short of the average. It 
is satisfactory to know that most of the Furs traded by the 
Company continue in fair demand, and should the general 
improvement in business continue and extend, satisfactory prices 
may be looked for at the next Sales. 

The Land Account gives the cash receipts and disbursements 
of the Land Department for the year ended 31st March, 1895, 
and it will be seen that receipts from instalments, interest on 
sales, rents, &c., amount to £18,479 6s. 9d.; this compares with 
£28,849 7s. 9d. received in the preceding year. 


The Sales have been— 

Farm Lands—4,431 acres for . . . . $23,209 

(averaging $5-24 per acre) 

Town Lots—126 lots for . 37,324 

Total $60,533 

i compared with last year — _ 

Farm Lands—7,526 acres for .. . . $48,225 

(averaging $6-40 per acre) 

Town Lots—79 lots for . 38,585 


Total $86,810 




The low price of wheat and the general depression affecting 
all agricultural interests alluded to in the last Report, prevailed 
in even a greater degree during the past year, and, together with 
the decrease of immigration, ojierated most forcibly in reducing 
the sales of land and the collection of instalments. It is, however, 
satisfactory to be able to state that the collection of interest on 
unpaid instalments has, in spite of the drawbacks above enu¬ 
merated, been fairly good, and does not show a large falling off 
in comparison with the preceding year. 

The general trade of the Company has also been adversely 
affected by the great commercial depression which has existed in 
Canada and the United States, but present advices point to tho 
prospects of a good harvest and to a general revival of trade 
throughout the country. 

It will be noticed that the number of Accounts has been reduced 
from six to three. This simplification has been made possible by 
the arrangement lately carried out between the Company and the 
Officers, which obviates any further necessity for keeping the 
Fur Trade Accounts separate from the General Accounts of the 
Company. 

Owing to this alteration the charge of interest hitherto made 
against the Fur Trade for capital advanced can no longer be made. 
The result is that this year’s Accounts suffer to the extent of 
£16,026 19s. 4d., this being the amount which would have been 
credited in tho regular course for interest on capital advanced to 
the Fur Trade. Having in view the exceptional circumstances of 
tho case, the Board have not thought it right that the whole of this 
sum should be charged against the profit of the year, and they 
have therefore taken £10,000 from the Insurance and Reserve 
Fund, thereby reducing the sum chargeable against profit and 
loss to £6,026 19s. 4d. 

The Insurance and Reserve Fund above alluded to has been 
created by the amalgamation of the Fur Trade Fire Insurance Fund 
and the Marine Insurance Fund, and now stands at £60,000. 

The Earl of Lichfield, Deputy-Governor, and Mr. Alderman 
Vaughan Morgan are the members of the Board retiring on this 
occasion, and being eligible offer themselves for re-election. 

Mr. Thomas A. Welton also offers himself for re-election as 
Auditor. 

On behalf of the Governor and Committee, 

DONALD A. SMITH, 

Governor. 




PROFIT AND 

Shewing the results of Trade of Outfit 1893, and the Income 


£ 8. d. 

To Inventories 1st June, 1893, viz.— 

General Goods . 423,336 2 11 

Advances from Outfit 1892 55,192 11 0 

Ships and Steamers in Canada £14,72a 8 9 

Shares in Transport Companies 14,052 19 6 

-- 28,778 8 3 

Cash at Trading Stations . 12,362 14 6 

Balances due by— 

Customers .. .. £128,019 16 9 

Clerks and Servants .. 3,184 7 7 

- 131,234 4 4 

Trading Stations (Buildings, &c.) .. .. 54,303 3 0 


£ s. d. 


705,207 4 0 

Less Balances due to— 

Customers .. .. £13,507 3 7 

Clerks and Servants .. 11,773 16 6 

- 25,281 0 1 


,, Buildings and other property 

„ Goods purchased in England .. .. .. .. .. 

„ Payments in Canada (from proceeds of Bills drawn on London, 
and cash from Land Department) for Goods, Customs 
Duties and Freight 

,, Sundry Credits to Officers and Servants 
,, Other Debits incidental to carrying on the trade 
Less Sundry Credits . 


„ Expenses incueekd in London— 

Governor and Committee .. 

Warehouse Expenses and Salaries of 
Secretary and Staff 
Rent and Taxes of Warehouse 

and Offices., .. £4,846 1 8 

Less Rent, received .. 1,666 1 1 


Office expenses, including Stationery, 
Printing, Telegrams, Postages, and Law 
Charges . 


„ Share of Commissioner’s Salary . 

„ Pensions in London 

,, Outstanding Interest on Fur Trade Capital .. 16,026 19 4 

Less Amount transferred from Insurance and 

Reserve Fund .. .. .. .. 10,000 0 0 


,, Interest on Officers’and Servants’Deposits 

„ Income Tax. 

,, Payment to Bishop of Rupert’s Land under agreement with 
the Company and order of the Court of Chancery, datod 

December, 1849 .. 

,, Auditor’s Fee .. .. .. .. .. .. .. .. 

,, Balance, being Net Profits for year to 31st May, 1895 .. 


14,745 17 7 
1,944 6 2 

2,200 0 0 

4,217 12 10 

3,180 0 7 

742 2 9 


679,926 3 11 

54,966 6 11 
94,269 11 1 


137,762 14 0 
7,774 8 5 


12,801 11 5 


10,339 16 2 
0 0 


6,026 19 4 
2,101 8 4 

1,011 3 5 


300 0 0 
150 0 0 
60,275 14 7 


£1,069,642 17 7 
















LOSS ACCOUNT. 

and Expenditure in London for one year to 31s£ May, 1895. 

Cr. 


By Proceeds of Furs 
,, ,, ,, Other Imports 


£ 8. d 

256,852 3 10 

8,263 13 9' 


265,115 17 7 

Less Freight, Dock Charges, Insurance and 

Cartage. 8,161 13 7 


Bills remitted to London .. 

Sundry Debits to Officers and Servants.. 

Inventories 31st May, 1894, viz.— 

General Goods 

Advances to Outfit 1894 . 

Ships and Steamers in Canada 
Buildings and other property— 

Shares in Transport Com¬ 
panies . £14,052 19 6 

Trading Stations (Build¬ 
ings, &c.) .. .. 58,479 2 4 

Buildings in Winnipeg and 
other property in the 
North West Territory .. 54,966 6 11 


Cash at Trading Stations. 

Balances due by— 

Customers .. .. £122,394 17 11 

Clerks and Servants .. 2,196 16 4 


426,082 3 6 
103,381 18 1 
13,203 14 10 


124,591 14 3 


256,954 4 0 

3,517 6 6 
4,676 17 0 


819,727 2 2 

Less Balanoes due to— 

Customers .. .. ..£11,870 0 7 

Clerks and Servants .. .. 9,606 16 9 

- 21,476 17 4 

- 798,250 4 10 


,, Profit from Underwriting Account .. .. .. .. 95 10 10 

,, Dividends, Interest and Transfer Fees .. 3,77364 

,, Balance transferred from Land Account . 2,376 10 2 



£1,069,642 17 7 













§t. 


LAND 

Cash Receipts and Payments for 




£i,ooo u n 

.. 571 4 2 

.. 441 15 9 

.. 331 17 4 

.. 350 0 0 


„ Balance transferred to Profit and Loss Account 


To Amount paid to Government on account of Surv 
,, Municipal and other Taxes 
,, Repairs and Improvements 
,, Salaries 

,, Surveyors inspecting and reporting on Lands 
,, Office Expenses and Commission on Sales 

,, Legal Expenses. 

,, Share of London Expenses and Advertising , 


£ s. d. 


£18,479 6 9 


§ 1 *. 


BALANCE 

31.57 May, 


To Capital— 

100,000 Shares of £20 each . 2,000,000 0 0 

. Less return to Proprietors of £7 per Share .. 700,000 0 0 


,, Amount due to Commissioned Officers and 

Servants on their Deposits in London .. .. 69,026 17 8 

,, Amount due, as per Inventory 31st May, 1894, to— 

Customers.£11,870 0 7 

Clerks and Servants .. .. 9,606 16 9 

,, Unpaid Dividends, and other Balances (exclusive 
of amount due in respect of Goods in course 
of shipment on 31st May, 1895, not included 
in assets per contra) . 1,375 5 10 


„ Insurance and Reserve Eund .. .. .. .. 70,000 0 0 

less Amount appropriated to Outstanding Interest 

on Eur Trade Capital. 10,000 0 0 


Undivided Profits, viz.:— 

Balance brought forward 1st June, 1894 .. 75,029 5 9 

Less Dividend paid 16th July, 1894 . 50,000 0 0 


£ s. d. 

1,300,000 0 0 


81,879 0 10 


60,000 0 0 


Profits for year, as per Profit and Loss Ac 


I have examined the Books, Accounts, and Vouchers of the Company in 
and I hereby certify that the Balance Sheet and Profit and Loss Account are in 

5, Mooegate Street, London, E.C. 

25 th June, 1896. 













ACCOUNT. 

the Year ending 31s£ March, 1895. 


€x. 


By Cash received for Sales of Land :— 


Winnipeg Town Lots. 2,802 8 6 

Victoria ,, . 1,027 7 11 

Rat Portage „ . 1,200 3 2 

Edmonton „ .. .. .. .. 936 4 2 

Other Town Lots .. .. .. .. 263 2 2 

Farming Lands .. .. .. .. .. 5,131 17 11 


,, Interest on unpaid Instalments and Rents 


11,361 3 10 
7,118 2 11 


£18,479 


SHEET. 

1895. ®r. 


By Cash in hand and on Deposit in London .. .. .. .. .. 106,250 0 3 

,, Sundry Investments in London. .. .. 43,23511 1 

„ Amount invested in the Fur Trade (exclusive of 
Goods in course of Shipment), viz. 

Valuation of Trading Goods, Provisions, Stores, &c., 

as per Inventory 31st May, 1894 . 670,166 5 2 

Cash at Trading Stations, 31st May, 1894 .. .. 24,969 2 9 

Amount due as per Inventory 31st May 1894, by— 

Customers.£122,394 17 11 

Clerks and Servants .. .. 2,196 16 4 

->--124,591 14 3 


819,727 2 2 

Advances in London for carrying on the Trade, sub¬ 


sequent to 31st May, 1894 . 154,363 5 11 

Ocean Ships and Steamers employed in the Trade .. 3,393 14 4 

- 977,484 2 5 


„ Balance represented by the remaining Property of the Company .. 400,214 7 5 


£1,527,184 


2 


London, and the various authenticated Statements received from Canada, 
accordance therewith. 

THOMAS A. WELTON 

(Welton, Jones & Co.) 














